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Advanced Lithium Electrochemistry (Cayman) Co., Ltd.
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B 2022FFEpkINiRHEFreyr - 2023FREICL - AISEESLLE - SXENEIE

B 2023FEWBREFRIMMKR14.53% - EEZHE R ERR K ARERSEE RS ICLEEWA0.IMET
HREERE - FEHBERQIEEFEHIESERMER - UBEMNRA[/E - EFHIES.19ET

KR

=EIPN 312,868 100% 707,524 100% 810,294 100%
=@ 385,258 123% 689,375 97% 903,665 111%
s (£i8) (72,390) -23% 18,149 3% (93,371) 11%
=XEH 199,994 64% 397,865 56% 353,685 44%
B2 (185 ) (272,384) -87% (379,716) -54% (447,056) -55%
2o\ A R (286,302) -929% (18,383) -3% (20,350) -3%
AEBEF (F18) (558,686) -179% (398,099) -56% (519’35@65)) -589%
HASREEE (7T) (9.31) (6.00) (7.00)
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--Elon Reeve Musk(2021/04, 2021/10)
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E RSk % #83483,000 GWh

--Wood Mackenzie US (2022/03/22)
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‘ B 20214 - EEMAHIFL (Joe Biden) BETHEHS - BE2030E
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30% UK B IBE

EERBHE 3% FA &2 [ LR

= E R A EEpuE LS ZMIEREE (NRERTEFENS50%)
EMRIS EEEE AL US$45/kWh - 5F10% Tax Credit
B HR A EEE SmELRSMEN US$7,500
fFEBEER It 30%ITC - ERENMIOE - £20324F
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Fin BRAREEYEE IHKINEE

2023%F3H31H 2023 0% 20%
. EERRSE Bt

ZEHBHAR W EA0% 4EEEH e o
B S EEE FEZEESE FNE50%5E 2025 60% 60%
R RIERRE EIFTARS Bl £ b5 (S22 2026 70% 70%
- BRI | =i , :

i) l 2027 80% 80%
BEREH - 37502 TTHEE) 3750 0 ’ ’
2028 i 90%
2029 i 100%

Reference: https://home.treasury.gov/news/press-releases/jy1379
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Source: https://home.treasury.gov/news/press-releases/jy1939 15
https://www.federalregister.gov/documents/2023/12/04/2023-26513/section-30d-excluded-entities
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EV Make, Model, Year

Chevrolet, Bolt EUV (2022-2023) $7,500 $55,000
Chevrolet, Bolt EV (2022-2023) $7,500 $55,000
Ford, F-150 Lightning: Extended Range Battery (2022-2024) $7,500 $80,000
Ford, F-150 Lightning: Standard Range Battery (2022-2024) $7,500 $80,000
Rivian, R1S Dual Large (2023-2024) $3,750 $80,000
Rivian, R1S Quad Large (2023-2024) $3,750 $80,000
Rivian, R1T Dual Large (2023-2024) $3,750 $80,000
Rivian, R1T Dual Max (2023-2024) $3,750 $80,000
Rivian, R1T Quad Large (2023-2024) $3,750 $80,000
Tesla, Model 3 Performance (2023-2024) $7,500 $55,000
Tesla, Model X Long Range (2023-2024) $7,500 $80,000
Tesla, Model Y All-Wheel Drive (2023-2024) $7,500 $80,000
Tesla, Model Y Performance (2023-2024) $7,500 $80,000
Tesla, Model Y Rear-Wheel Drive (2024) $7,500 $80,000
Volkswagen, ID.4 AWD Pro, Pro S, Pro S Plus (2023-2024) $7,500 $80,000
Volkswagen, ID.4 Pro, Pro S, Pro S Plus (2023-2024) $7,500 $80,000
Volkswagen, ID.4 S, Standard(2023-2024) $7,500 $80,000
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((LH CHELES) HEMBIERHIRMHEAMAL : (LEDMITUHIE20325F)

Bt RS US$ 35/kWh

ﬂlﬁ.@ﬂ*“ US$ 10/kWh
> 5 55&Lﬁl§¢%ﬁiIEﬁ1‘@l‘Z$ﬂEﬂﬂ%ﬁi’E% 54T 10%E R & (Investment Tax Credit,
ITC)

m GERHIRAR) HiREAMREGRANGER . S IEREXFPRAMRIERFN ITC IES
F30% - WiFMEAEMERZE20324F - 2033~2035F {H 45 5B 53 # A

ITC  (EsciELE 2022 2023 2024  2025-2032 2033 2034
. I=H 26% 26% 26% 22% 10% 10% 10% 10% 10% N/A
ST HXEH 26% 26% 22% N/A N/A N/A N/A N/A N/A N/A
) TEH 26% 26% 30% 30% 30% 30% 26% 22.5% 15% N/A
BATE XEH 26% 26% 30% 30% 30% 30% 26% 22% N/A N/A

ERGR ;- InfoLink
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2023 | BATTERY REPCRT | O1 Industry | P. 42 VF | \;gb]l‘:l&DATION

Source: https://www.volta.foundation/annual-battery-report
https://www.forbes.com/sites/energyinnovation/2022/10/12/roughly-28-billion-in-new-clean-energy-manufacturing-investments-announced-since-inflation-reduction-act-passed/?sh=40078feb6159 18
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B 2023FEFREMNEES 1,166 GWh - #BEMEESE2022FIER 26.7% - BXEMW 1 TWh -
Hopop B 1 & S %/886GWh

éﬂzﬂ MEREEZEGRZSERQO)EHERREQ)EER KGR KIERFEIRESEHIER

KBS MSFENR - BERARKREXNEMNE - FEEA2027F KB EM L E 2,564 GWh - EER KRR

;J%z%éhj]--

B BHENMU=xEEE - PEIEBHEREEES MEELESIR =Tt - 2023FLFPEth &5 4 8

éanﬂtlj‘éEM% » RIRSFEN A LFP Eitrhiz G LbiS R E65% U E -

KBS HMEEE FEEEMLEE BRSNS E
Gwh i m fEHE mE7 GWh G m fEEE mEA Gwh 5 m B mEA

2,000 600

2,500

2,000

1,500

1,500

1,000

1,000

500

500 100
, m Wl :

2020 2021 2022 2023 | 2024 2025 2026 2027 o !l 2020 | 2021 2022 | 2023 2024 2025 @ 2027 2027
BUE 93 98 85 81 82 86 94 104 2020 | 2021 | 2022 2023 2024 | 2025 2026 2027 205 47 45 38 31 28 27 27 29
#se 27 70 150 | 225 | 260 @ 310 @ 375 | 480 205 46 54 48 50 54 59 67 76 e 11 22 20 19 25 35 39 70
#}h 186 375 685 860 | 1075 1,340 1655 1980 #EE 16 48 130 206 235 275 336 410 #H 106 149 205 230 275 340 461 555

#7580 226 480 630 800 | 1,000 1,194 | 1425

ERACR . 8 TEMEEHIRPA(GGII) / 1sl-KYEEIE - 2024F3H 19



aleees
b

Part C
17 5/ 55 R R L FP &% B FT A 1

mill

Advanced Lithium Electrochemistry (Cayman) Co., Ltd.
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Industrial Investors

W

\Volkswagen/German
(VWERS24M 25% A% #E)

0} KYOCERQ

KYOCERA/Japan

FUJiHILM

Fujifilm/Japan

PREYR

Freyr/Norway

JrommN
V7[5 \

ITOCHU/Japan

(©PSC

GPSC/Thailand

Lucas TVS/India

IHKOCH
KOCH/America

Financial Investors

R
CHARLES RIVER

VENTUR

Charles River Ventures/America

NORTH BRIDGE

venture par[ners

North Bridge Venture Partners/America

A

SPARX

SPARX/Japan
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SHEEEM . FREYR (NYSE: FREY)

RASRE R

i .
1 1
i I
i I
M Name % B US$ Thousands 2023 2022 2021
1 - 1
{  Koch Industries Inc e | | Total Assets $ 732,185 $ 827,698 $ 627,033
9 | L epeas
{  Tore Ivar Slettemoen 001% 11 Total Liabilities $ 97,469 $107,571 $ 81,548
I Torstein Dale Sjgtveit 2.82% P! ;
W e B A G i : Total Equity $ 634,716 $ 720,127 $ 545,485
1 0 1
1
i Encompass Capital Advisors LLC 3.89% i : For the Year Ended December 31,
i Daniel L. Barcelo 3.49% i ;  US$ Thousands 2023 2022 2021
! ' ' I ' Operati .
i Electron Capital Partners LLC 3.04% i e expenses. i i
' Candlestick Capital M R 0 i 1 General and administrative $ 108,133 $ 107,357 $ 61,755
i andies _IC ar.)l a a'nagemen ' 00 i : Research and development 28,457 13,574 13,816
i Southp0|_nt Capital Advisors LP 1.79% ] : Restructuring charge 6,016 L .
i BNP Paribas Asset Management UK Ltd. 1.56% b Share of net loss of equity method investee 379 1,557 62
e LU EL L P e E e : Total operating expenses 142,985 122,488 75,633
: Loss from operations (142,985) (122,488) (75,633)
E ISZ FE iﬁ 1 Other income (expense): 70559 23369 (17,745)
1 R A N8O 7K AN [EL BE K 24M IS #ER 2 [ BE Y : (Loss) income before income taxes (72,426) (99,119) (93,378)
iy WEEAREDRFFEMURAEERY | Income tax expense (670) — —
B SENEETIS I Net (loss) income (73,096) (99,119) (93,378)
I - -
m 5TER20255F %?USOGWh 2028 = ZZ2100GWh ;| :\rl](ite:;)::sattnbutable 1 e EHTEl g 1,151 328 —
|
20305 %] 200GWhE & [ Net (loss) income attributable to stockholders $ (71,945) $ (98,791) (93,378)
I




REBH . FREYR (NYSE: FREY) (#)
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B i LA24M B REEE I i 1l R B 4 & /ﬂz%'zﬁﬂﬁ TAERE - HERBKEUMNE VR

B 04 ZLFPENMCE)
B RInhisE e S HEENEEFEMS

BRI E W EEIETE:
] E\/\EﬁVaasa;i Finnish Minerals GroupEBE S EREMES i: B Freyr EEE &850 Bridgeport T2 [& 36854 HA Y 1 it
2~6 B WEHILFPA LR - FMGEREI BN 2023 F 28 B35 ME |1 w gzt BUS B58 T MBS B.CowetaBP & 314, LB T B B
FIERERIRAY - 2024F 1 F AR EHRIRAY - | W TEIt2026 R A AELE S 38GWh - IR EIR R E s
m E29GWhE IS BB L60E BT SIEEGE 1| saypirs
B 2023F7HESMBEANETLIERUITHE - XIEFREYRM ! m|RAEZ A AZESEEH14EZETHEEIZ

Giga Arctic S5 | mEZEASREAAFREYRA B2 X BIR HGiga AmericalE B A
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' M20235 12831 AR N EREBEEE



¥ : FREYR (NYSE: FREY) (&

| @ Freyrid S 4 5 W B B B8 5t irnd it 11/14/22

. e Freyr=S foit =71 5 400 2R = FGigafactory 11/11/22

. @ FreyrflKOCH#& & 1EZ 1150GWhEE th i, 11/5/22

. o FreyrBAKOCHA B =238 Bt M, 851 2030F 1EFF &
1

:

1

1

- SIEMENS SrommN |
240 Nidec  zherey E3 masrsK JTOCWY ® scatec Solr

=50GWh 10/13/21

Caterpillar Inc, Siemens AG, AINidec Corporation

I memex ‘ i.i‘éi'é%‘/f\”?? aElkem GL‘EN“C\C‘)RE SIEMENS Egr'!"lamune 2= =F &k IF T[] Sak ==E J\ =118 7< A = H

! o =Bl FE /R BN EFREYR A S)1R 22 BAMR E Giga Americald B /Y
! » DOE Title 17512 FAYSE__ 880 B FRER5S 12/18/23

I A Vo ndustipar as {‘é"‘m_;:) ®NTNU RA®N A @ SINTEF N wnovstion |

! RIREPFFH:

| 2N T A < (M5 > 88L m42 H44 B =

| % fimogmenen S ACT  ESUMADY talga wresmer? evmosar 1 @ FreyrB4 R 5 Pk S {E R 142 pk BB i 22, 61 = Glencore Plc,

:

|

e Impact Clean Power - 352 [ F B 7% 11£2025F R A HA5E

WA A S A p {&M._E Honeywell
DNV PSR HUB,J !w )

I
1
:
I
1
|
I
' tE10-14GWhRYES’
- e Nidec Corp - 38GWhB#I5R 7] W §H & 1 %, HA BR /52025-2030

:

I

1

I

I

I

1

I

e Powin Energy - 28.5GWh7H & 4 89 7% Bg 177 5%, 5 FR £52024-2030

e Honeywell - 19GWhE &4 F 8513 :%, 2R 42024-2030
https://www.energy-storage.news/freyr-battery-expands-
gigafactory-plan-amid-pledge-of-support-from-norways-
government
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https://www.electrive.com/2022/11/14/freyr-purchases-land-in-georgia-for-battery-plant/
https://www.electrive.com/2022/11/14/freyr-purchases-land-in-georgia-for-battery-plant/
https://www.businesswire.com/news/home/20221111005115/en/FREYR-Battery-Announces-Plans-for-U.S.-Gigafactory-in-Georgia
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“Driving an electric vehicle is much better for the environment,” Granholm said. “We want to get
the full supply chains here, and that includes responsible extraction of critical minerals in addition
to finding alternatives to the critical minerals that are difficult to obtain in the United States.”
-EBFERIRNICLE) T HERTR : »
FZISTRMEERE  CUAEBIATRDEVIEY - o
ICL Breaks Ground on $400 Million Battery Materials Manufacturing Plant in St. Louis
https://investors.icl-group.com/reports-news-and-events/press-releases/press-releases-

details/2023/ICL-Breaks-Ground-on-400-Million-Battery-Materials-Manufacturing-
Plant-in-St.-Louis/default.aspx
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